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TASI Intraday 



Source: Reuters 

1 Saudi Stock Indices 

Index 

Last 

Close 1 Day % 

WTD % 

YTD % 

PE (TTM) 

Saudi (TASI) 

8,859 

0.5 

0.5 

13.2 

20.7 

Saudi (NOMU) 

3,782 

-0.6 

-0.6 

50.0 

20.0 

Energy 

4,597 

0.8 

0.8 

-5.2 

27.4 

Materials 

5,478 

-0.4 

-0.4 

4.3 

26.7 

Capital Goods 

3,887 

1.0 

1.0 

-0.4 

32.5 

Com. & Prof. Svc 

4,605 

0.8 

0.8 

11.3 

20.5 

Transportation 

3,803 

0.1 

0.1 

9.4 

19.2 

Cons. Durables & Apparel 

3,436 

1.8 

1.8 

-6.2 

NA 

Consumer Services 

3,600 

0.4 

0.4 

22.1 

NA 

Media 

11,123 

0.1 

0.1 

9.3 

NA 

Retailing 

7,486 

1.4 

1.4 

9.0 

33.2 

Food & Staples Retailing 

6,787 

0.3 

0.3 

14.2 

33.2 

Food & Beverages 

4,170 

1.5 

1.5 

7.2 

NA 

Health Care Equipment 

3,909 

1.1 

1.1 

4.0 

27.6 

Pharma, Biotech & Life 

Science 

3,443 

0.8 

0.8 

-11.2 

NA 

Banks 

8,712 

0.6 

0.6 

20.8 

14.5 

Diversified Financials 

3,373 

0.4 

0.4 

-3.0 

NA 

Insurance 

4,399 

0.3 

0.3 

5.4 

NA 

Telecommunication 

6,927 

1.4 

1.4 

28.1 

21.6 

Utilities 

4,348 

-2.1 

-2.1 

29.0 

NA 

REITs 

3,862 

0.7 

0.7 

6.6 

15.7 

Real Estate 

3,269 

1.0 

1.0 

1.4 

NA 

Sources: Bloomberg, Reuters, Tadawul 

Top 5 Gainers 

Company 



Close % Change 

Value 

(SAR 

mn) 

Al Sorayai Trading and Industrial Group Co. 


8.58 

10.0% 

24 

Eastern Province Cement Co. 



34.20 

6.5% 

10 

Mobile Telecommunications Co 

. Saudi Arabia 

14.20 

5.3% 

41 

Saudi Arabian Amiantit Co. 



6.00 

4.4% 

20 

Saudi Arabian Cooperative Insurance Co. 


10.84 

4.2% 

8 

Source: Tadawul 

Latest Earnings 

Company Date 

Period 

QNI 

(SAR 

mn) 

Y/Y % 

Q 

EPS 

(SAR) 

Vs. 

Consen 

sus 

SABIC 28-Jul 

2Q19 

2,120.0 

-68% 

0.71 

MISS 

TASNEE 28-Jul 

2Q19 

296.7 

-25% 

0.44 

NA 

Al Hammadi 28-Jul 

2Q19 

20.0 

0% 

0.17 

MISS 

Nadec 28-Jul 

2Q19 

7.1 

-64% 

0.08 

NA 

Najran Cement 28-Jul 

2Q19 

-2.6 

92% 

-0.02 

NA 


Source: Tadawul 

NOTES : (1) Prices as of last trade. Updated as of July 29, 2019 


(2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


• TASI closed 0.5% higher at 8,859 while NOMU ended down 0.6% at 
3,782 on Sunday. TASI traded value totalled SAR 2.0bn and 
averaged SAR 3.0bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 40% of the daily traded value. 

• MSCI Emerging Markets was closed for trading on Sunday. 

• Banks increased 0.6% and Materials was down 0.4%. Telecom 
increased 1.4%. Cons. Durables & Apparel (up 1.8%) was the best 
performing sector. Among stocks, Al Sorayai Trading and Industrial 
Group Co. (1213/ALSORAYA AB), Eastern Province Cement Co. 
(3080/EACCO AB), and Mobile Telecommunications Co. Saudi 
Arabia (7030/ZAINKSA AB) led the gainers. 

• KSA plans to restrict certain hospitality jobs to its own citizens by the 
end of the year, banning the recruitment of foreign workers for those 
positions. The decision will apply to resorts, hotels rated three stars or 
higher, and hotel apartments rated four stars or higher. Positions that 
must be filled by Saudis range from front desk jobs to management. 
(Source: Bloomberg) 

• KSA’s National Water Co. (NWC) has inked SAR 2.6bn (USD 693mn) 
worth of new contracts to undertake water and environment projects 
across the country. NWC also finalized 91 water and environmental 
projects in 1 HI 9 at a total value of SAR 3.2bn (USD 853mn). (Source: 
Argaam) 

• The National Agricultural Development Co.’s (NADEC) BoD approved 
a solar power purchase agreement (PPA) with Engie (ENGIE FP). 
Under the 25-year agreement, a 30 megawatt (MW) solar power 
project will be built at NADEC City in Haradh through integration with 
the company’s current energy resources. (Source: Argaam) 

• Saudi Basic Industries Corp.’s (2010/SABIC AB) CEO attributed the 
decrease of petrochemicals prices to the global economic slowdown 
and US-China trade war. He also said that said that the Clariant (CLN 


SW) deal is a long term strategic investment, 

noting that talks will 

resume once the market conditions improve. (Source: Argaam) 


Top 5 Losers 

Company 

Last 

Close 

% Change 

Value 

(SAR 

mn) 

Saudi Arabian Mining Co. 

48.50 

-2.6% 

32 

Saudi Electricity Co. 

20.02 

-2.3% 

36 

Bupa Arabia for Cooperative Insurance 

100.60 

-2.3% 

6 

MEFIC REIT Fund 

8.37 

-2.3% 

6 

Yanbu Cement Co. 

35.00 

-1.7% 

8 


Most Active Stocks by Value (SAR mn) 


Company 

Close % Change 

Value 

(SAR 

mn) 

Saudi Basic Industries Corp. 

110.20 

-0.7% 

250 

Al Rajhi Bank 

70.10 

1.0% 

242 

Alinma Bank 

25.70 

0.8% 

175 

National Industrialization Co. 

15.58 

-0.1% 

74 

Etihad Etisalat Co. 

24.44 

1.6% 

58 


Source: Tadawul 
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GCC Stock Indices 

Index 

Last Close 

1 Day% 

WTD % 

YTD % 

PE (TTM) 

Dubai (DFM) 

2,846 

-0.2 


-0.2 

12.5 

11.6 

Abu Dhabi (ADX) 

5,348 

-0.7 


-0.7 

8.8 

15.9 

Kuwait (KSE) 

5,572 

1.1 


1.1 

7.5 

16.2 

Qatar (QE) 

10,573 

-0.5 


-0.5 

2.7 

15.0 

Oman (MSM) 

3,746 

-0.2 


-0.2 

-13.4 

7.2 

Bahrain (BSE) 

1,528 

0.3 


0.3 

14.2 

11.5 

DJMENA Index 

619 

0.0 


0.0 

11.3 

NA 

Source: Bloomberg, Reuters 


Global Stock Indices 1 

Index 

Last Close 

1 Day% 

WTD % 

YTD % 

PE (TTM) 

US (S&P 500) 

3,026 

0.7 


1.7 

20.7 

19.8 

US (NASDAQ 100) 

8,330 

1.1 


2.3 

25.5 

23.5 

UK (FTSE 100) 

7,549 

0.8 


0.5 

12.2 

17.8 

Germany (DAX) 

12,420 

0.5 


1.3 

17.6 

18.9 

France (CAC 40) 

5,610 

0.6 


1.0 

18.6 

19.3 

Russia (MICEX) 

2,716 

0.5 


0.6 

14.6 

5.3 

Japan (Nikkei) 

21,658 

-0.5 


0.9 

8.2 

16.3 

Hong Kong (HSI) 

28,398 

-0.7 


-1.3 

9.9 

11.1 

South Korea (KOSPI) 

2,066 

-0.4 


-1.3 

1.2 

12.1 

China (SHCOMP) 

2,945 

0.2 


0.7 

18.1 

14.3 

India (NIFTY) 

11,284 

0.3 


-1.2 

3.9 

24.5 

Brazil (IBOV) 

102,819 

0.2 


-0.6 

17.0 

18.6 

Turkey (BIST 100) 

102,837 

0.8 


1.0 

12.7 

7.8 

Egypt (EGX30) 

13,510 

0.0 


-1.2 

3.6 

NA 

MSCI Emerging Markets 

1,049 

-0.5 


-0.8 

8.6 

13.8 

MSCI World 

2,216 

0.4 


1.0 

17.6 

18.7 

Source: Bloomberg, Reuters 


Commodities Prices 1 

Index 

Last Close 

1 Day% 

WTD % 

YTD % 

1 Year % 

Brent Crude ($/bbl) 

63.5 

0.1 


1.6 

18.0 

-14.9 

Natural Gas ($/mmbtu) 

2.2 

-3.3 


-3.6 

-26.2 

-17.7 

Gold ($/oz) 

1,419 

0.3 


-0.5 

10.6 

16.0 

Silver ($/oz) 

16.4 

-0.1 


1.2 

5.8 

6.6 

Platinum ($/oz) 

865 

-0.2 


2.2 

8.7 

4.8 

Copper ($/t) 

5,941 

-0.8 


-1.9 

-0.1 

-5.2 

Zinc ($/t) 

2,448 

0.5 


1.4 

-2.8 

-6.8 

Lead ($/mt) 

2,075 

-2.3 


0.2 

3.3 

-3.1 

Wheat ($/bu) 

496 

-0.7 


-1.3 

-1.4 

-14.9 

Corn ($/bu) 

425 

-0.7 


-2.6 

13.2 

5.8 

Sugar ($/lb) 

12.0 

0.2 


3.7 

-0.1 

-4.0 

Source: Bloomberg 


Interest Rate Watch (3M Interbank Offer Rate, %) 1 

Country 

Last Close 

1 Day Change 

YTD Change 

Spread* 

US 

2.27 

0.01 


-0.54 

0.00 

Saudi Arabia 

2.64 

0.00 


-0.33 

0.38 

UAE 

2.51 

-0.09 


-0.33 

0.24 

Kuwait 

2.69 

-0.06 


0.38 

0.42 

Qatar 

2.78 

0.00 


-0.13 

0.51 

Bahrain 

3.15 

0.00 


-0.80 

0.88 


Source: Reuters 

NOTES :(1) Prices updated as of July 29, 2019(2) WTD: Week to Date; YTD: Year 
to Date; NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 


• Global markets were closed for trading on Sunday 

• Asian markets are trading in the red on Monday. China is down 0.2%. 
Japan has decreased 0.4% and South Korea has lost 1.7%. Hong 
Kong is trading 1.4% lower while India is down 0.4%. 

• GCC markets ended mixed on Sunday. Dubai was down 0.2% while 
Abu Dhabi decreased 0.7%. Kuwait was up 1.1% while Qatar closed 
down 0.5%. Oman decreased 0.5% and Bahrain increased 0.3%. 

• Dubai Land Department (DLD) has launched an electronic system for 
tenants and home owners to pay service fees, which has been 
designed to be more fair and transparent. Operated through its 
regulatory arm Real Estate Regulatory Authority (RERA), ‘Mollak’ 
allows owners to pay community service fees directly to the system, 
as opposed to the developer. (Source: Arabian Business) 

• The UAE's Federal Authority for Nuclear Regulation (FANR) 
announced a total of 1,088 licenses had been issued for the country's 
nuclear sector as of December 2018. Of these, 483 were new 
licenses, 459 license renewals, and 146 license amendments to 
conduct activities using radiation sources in both the medical and 
non-medical fields. (Source: Zawya) 

• The number of financial companies operating in the Dubai 
International Financial Centre rose 11% during the 1H19, even as 
slowing global economy forced some banks to cut jobs. Almost 2,290 
companies, including 671 financial firms, are now based in the tax- 
free business park with the number of jobs increasing by 660 to more 
than 24,000. (Source: Bloomberg) 

• Dubai’s Roads and Transport Authority launched a ferry service to 
transport passengers between Dubai and Sharjah. The service from 
Al Ghubaiba Marine Station to Aquarium Marine Station is the first 
marine transit service operated between Dubai and any other Emirate 
and is part of the RTA’s plan to improve marine transportation 
services. (Source: Arabian Business) 

• UAE's Dana Gas (DANA UH) has hired Tudor, Pickering, Holt & Co. 
(TPH) to advise it on the sale of its Egyptian assets, worth over USD 
500mn (AED 1.8bn) as the company shifts its focus to its Kurdistan 
operations. (Source: Zawya) 

• Aldar Properties (ALDAR UH) has awarded AED Ibn (USD 272mn) 
worth of contracts for the Alreeman and Reflection projects in Abu 
Dhabi. (Source: Trade Arabia) 

• Abu Dhabi-based real estate developer Imkan has acquired a 166- 
acre plot of land in Egypt's New Cairo district valued at USD 301 mn 
(AED 1.1 bn). (Source: Trade Arabia) 


Coming Up 


• Provisional Germany CPI for July 2019 (prior: 0.3% M/M, 1.6% Y/Y) 
will be announced tomorrow. (Source: Econoday) 

• US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended July 26 (prior: -10.8mn barrels) will be 
announced on July 31. (Source: Econoday) 

• US jobless claims for the week ended July 27 (prior: 206K, 
consensus: 213K) will be announced on August 1. (Source: 
Econoday) 
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Contacts 


RESEARCH & ADVISORY 

Research&Advisorv@FransiCapital.com.sa 

SAUDI FRANSI CAPITAL 
Call Centre 

800-125-9999 

Website 

www.sfc.sa 


SAUDI FRANSI CAPITAL (CLOSED JOINT STOCK COMPANY OWNED BY BANQUE SAUDI FRANSI) 

Licensed by the Capital Market Authority to conduct all securities business activities, license Number 11153-37 

C.R. 1010231217 - Paid Up Capital 500,000,000 S.R. 

Head Office: 8092 King Fahd Road - Riyadh 12313-3735 - Kingdom of Saudi Arabia 
Mailing Address: P.O. Box 23454 - Riyadh 11426 
Tel: +966 11 282 6666 - Fax: +966 11 282 6667 


Disclaimer 


The information in this report was prepared for the purpose of viewing public information only. This information was gathered in this report from various 
public sources believed to be reliable. Whilst all reasonable care has been taken to ensure that the facts, the forecasts, and expectations contained in 
this report are accurate. Saudi Fransi Capital makes no representations or warranties whatsoever as to the accuracy of the data and information 
provided and, in particular, Saudi Fransi Capital is not to be held responsible if the information in this report is not complete or free from any error. 

This report is not to be construed as, an offer or solicitation of an offer to buy or sell any financial securities or adapt an investment or trading method. 
Saudi Fransi Capital accepts no liability whatsoever for any loss arising from any use of this report or its contents. 

This report provides information of a general nature and is not intended to provide investment advice and does not take into account the reader’s 
financial situation or any specific investment objectives which the reader may have. Before making any investment decision, the reader should seek an 
independent advice from his financial advisor because the investment in such kind of securities may not be suitable for all. 


Page 3 of 3 














